Amendment: 16

Representative HEWITT proposes the following
amendment:

SECTION 88 Y140 STATE PORTS AUTHORITY

NEW

88.tpg. (SPA: Transfer of Port of Georgetown) The South Carolina State Ports Authority
will transfer the Port of Georgetown real property, including buildings, fixtures, and certain
equipment, to the County of Georgetown in “as-is”’ condition, including but not limited to any
appurtenances and the assumption of any existing leases, through a quit-claim deed no later
than June 30, 2023. Any and all funds in the Georgetown Port Maintenance Dredging Fund
shall be transferred to the South Carolina State Ports Authority in full consideration for such
transfer, which is deemed to be just and fair compensation. Only the approval of the Georgetown
County Council and the South Carolina State Ports Authority Board of Directors is required for
this transaction, and such approval of such transaction shall satisfy the fiduciary duties of each
approving body related to this transfer.
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